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Mwupoeoe BBI'1 samepnsercs Ha dooHe oTTOKa CTMMYNOB
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LleHTpo6aHK1 akTNBHO 60pPIOTCH C MHAPNALMNEN
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HnHaMmKa NnpoLeHTHbIX CTaBOK B hoKyce BCero mmpa
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CTommocCTb 3aiMOB BbIPOCIa OUEHb PE3KO
% B pa3BUTbIX CTpaHax, CPeAHNE 3HAUEHWS
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TeKyLwmn ypoBeHb CTaBOK OMaceH Ans AONroBOro pPbiHKa

% OT CyMMapHOW CTOMMOCTW OOMNNapOoBbIX 06NMraunii ¢ MIHBECTULVOHHbIM PENTUHIOM
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["ocynapcTBa NPVBLIKNN HapaLLBaTb AONTA
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Global Composite (manufacturing & services combined) Purchasing Managers’ Index, quarterly
2023
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Hau6aHk MonpoBbl pearnpyeT Ha Kpy3ncbl XXECTKON NONUTNKOIA

- 30
- 25
20,0
19,5 - 20
- 15
- 10
9,0

6,0

6.5 \6,556,5 5 \¥
45— 5,5 ' 5

’ 3,5
O
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 CeHTa6pb
2023

— VIHdbnaumna, % —@— [NpoueHTHas cTaBka, % [loxoaHoCTb roaoBbIx o6nuraunin, %

Vctounnkn: HBEPM, Capital Times 10



Monpoga. BusHec cpopym 2023 Capital Times

Hau6aHk aeMoHCcTpupyeT KOHTPOrNb Hah, BantoTHbIM PbIHKOM

Mnppg USD
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PbIHOK KAIMTAITIA:

TEHOEHUWVIN N1 PAKTOPDBI
BINMNAHNA HA NHBECTVUVOHHBIE
PELWEHIA
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Mwposbie nHpoekcobl B cynep umkne pocta ot 2009 ropa
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Mwposbie nHpoekcobl B cynep umkne pocta ot 2009 ropa
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PoHaoBbLIN PbIHOK EBPONbI 3aBUCUT OT ONHAHCOBOIO CEKTOPA
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Kanutanunsaumns muposoro pbiHka akuumnm 112 tpnH USD

o cocTosiHm
Vcto

* Name Cap
2 Apple
1 PP $2.695T
«® .
>, BME Microsoft $2.328 T
. MSFT

Saudi Aramco
2222.5R

$2.181T

7~ Alphabet (Google) ¢1673 T
4 q GO0G
a

Amazon
AMZN

$1.286 T

to Ha 3 okTa6ps 2023 r.

uHuku: MarketWatch, Capital Times

10

@

RE 3 S

NVIDIA

NVDA

$1.074 T

Tesla

TSLA

$782.48 B

Meta Platforms (Facebook) ¢774368
META

Berkshire Hathaway

BRK-B

$748.06 B

Eli Lilly $498.56 B
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AMepI/IKaHCKVIe akKunn BbirnaadaT aoporo oTHOCUTENnbHO MUpa
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Source: I'B/E/S data by Refimtiv.

Mo cocTosiHuio Ha 3 okTabpsi 2023 r.

NctouHuku: Yardeni, Capital Times 20
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/lnBecTumn B passuntyto EBpony NMHTEpPeCHbI AONTOCPOUHO
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MynbTnnukaTtopbl BocTouHoim EBponbl TpaanUMOHHO HA3KME
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[TonbCcKnin pbIHOK akUMiA NpuBnekaTenbHbIN Ans value nHBecTUL N
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Typuus B cuny cnaboctn BantoTbl Topryetca no oueHke 1990x rr.
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[NocnepHmne rpomkme IPO He npunHecnmn papgocTn MHBECTopaMm

B¢ kenvue

Bbixon Ha IPO: 4 mag 2023
LleHa pasmeweHnuna: 22 USD
TekyLas LeHa: 20 USD (-9%)

arm

Bbixog Ha IPO: 14 ceHTa6psA 2023
LleHa pasmeweHunsa: 51USD
TekyLas LeHa: 51,5 USD (+1%)

*instacart

Bbixog Ha IPO: 19 ceHTa6pa 2023
LleHa pasmewenmnsa: 30 USD
TekyLas ueHa: 26,5 USD (-12%)

Mo cocTosiHuio Ha 3 okTabpsi 2023 r.

WNcTounuku: Finviz, Barrons, Capital Times

¢ mobileye-

Beixog Ha IPO: 28 okTabpsa 2022
LleHa pasmewenunsa: 26,7 USD
TekyLwas ueHa: 39,7 USD (+49%)

25



Range of stock, bond and blended total returns
Annual total returns, 1950-2022
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40%

-50%

Annual avg. Growth of $100,000 over
total return 20 years

Stocks 11.1% $818,078

Bonds 5.5% $292,662

50/50 portfolio 8.7% $527,055

3% 2%

rolling

1%

16%

16%
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rolling
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CemenHbin odomc Kak nepcoHanmamnpoBaHHbin cepeunc ans HNWI

What is Family Office

Family office is an institution that covers the management of
the entire investment assets of a particular family and thus
related services in the field of law, structuring (foundations,
trusts, etc.), financial planning, strategy and others.

Why start Family Office

Family is no longer has the interest, energy or expertise
J to manage the family asset portfolio

The head of the family sees a current need to unify the
J overview and management of assets under one central
system by setting up succession processes.

A large amount of money is acquired in a jump (eg. when
J selling a company, inheritance, etc.). Thus, the family is
looking for comprehensive and modern portfolio of assets.

Governance

Founder

Investment

Busin Boar :
usiness Board Committee

Family Board

Chief
investment Foundations
officer

External advisors

. - Capital Times functions

Chief strategic
officer

30
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CemenHbin odomc Kak nepcoHanmamnpoBaHHbin cepeunc ans HNWI

Our services Family Office functions
v Planning, strategy, advice v Philanthropic efforts Social pesponsibi“ty
v" Foundation, endowment v Charitable activities S e
v" Family constitution v" Knowledge-sharing Succession planning
v Intergenerational transfer v Training and education

provided by outsourced external partners

v' Evaluation, due diligence v Execution, reporting
v Investment philosophy v Risk management
v' Compliance and tax v" Art, luxury and vintage

\Wealth management

provided by Capital Times

v" Connecting businesses v Investors relations = ilv busi
v' Mergers and acquisitions v Dividend policy amily busIiness SUppOl‘t
v v
v v

Management buy-outs Strategic consulting provided by Capital Times

Equity and debt financing Research new markets

31
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Camble n3BecTHble cemenHble odoncbl B MUPE

300 -
250 -
Walton Enterprises
200 A
o
D Cascade Investment
D)
cj:. 150 1 Bezos Expeditions
=
Ballmer Group
100 -
Mousse Partners
Waycrosse
50 - ‘ ‘Pontegadea Inversiones
The Woodbridge Company ‘ Fedesa

Bayshore Global Management
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

[Top co3paHus
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/ictopuin ycnexa B CLLA

Cascade Investment

OcHoBatenb: bunn Nentc

["on ocHoBaHms: 1995 r.

O6vem akTtmeos: 170 mnpg USD
LLta6-kBapTupa: KnpknaHa, BawmnHrroH, CLUA

Bnapeet okono 110 000 ra cenbxo3 3emensb B 18 wraTtax (Gonblue
uem Becb Hbio Mopk). AKTBHas cTpaTterns counaHTponuu.

Capital Times

Soros Family Office

OcHoeaTenb: Ixopax Copoc

["on ocHoBaHus : 1970 r.

O6vem akTtumeos : 30 mnpg USD
LLITa6-kBapTupa: Hoto-opk, CLUA

OpHocemenHbIn odounc, paHee Obin CTPYKTYPUPOBAH Kak XeaxX-
cdooHa. Cenuac peanusyet nHeectmumm ot umeHn Open Society
Foundations n uneHos cembn Copoc

Bezos Expeditions

OcHoBartens : [Ixxedoch besoc

["on ocHoBaHus : 2005 .

O6vem akTtueos : 107,8 mnpa USD

LLita6-kBapTupa: Mepcep Annena, BawuHrton, CLUA

Bonee 120 nHeectnumni B pasHbix cdpepax, 6naroTBOPUTENbHOCT,
3eMIIo 1 KOMepUeCKyto HeBUXMMOCTb. MHBecTop B: Airbnb (2011
Twitter (2008), Uber (2011), The Washington Post (2013)

Walton Enterprises

OcHoBartenb: Cem BonTtoH

["on ocHoBaHums: 1983 r.

O6vem akTueoB: 224 mnpg USD
LLta6-kBapTupa: ApkaHsac, CLLUA

OpHoceMenHbIN odonc, KOTOPbIN MHBECTUPYET B pasBUTME U
pacwunpeHne kopnopauum \Walmart, noonepxmnsaet
6narononyumne cembin \Walton u donnaHTpon nHMUMaTmBsI.
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l/lctopun ycnexa B EBpone

Pontegadea Inversiones (MicnaHus)

OcHoeaTtenb: AmaHcuo OpTer

["on ocHoBaHus: 2001 r.

O6vem akTneos: 54 mnpg USD
LLita6-kBapTupa: KopyHa, VicnaHus

CeMenHbIN 0pnC NHBECTUPYET B HEABVXMUMOCTb N Apyrme
private equity cooHAbl.

Capital Times

Stanhope Capital (Benuko6putanus)

OcHoBartenb: [laHnan MNnHTO
["on ocHoBaHums : 2004 r.
O61bem akTumeos : 9,5 mnpg USD
LLta6-kBapTupa: NoHaoH

MHorocemenHbIn odouc, NPeaoOCTaBNSET YCNYr ynpaBneHus
nHesectTnumamn. Cpenm KNMeHToB cembs repuorcTtea I'laHkacTep

Financiére Agache SA (®paHuns)

OcHoBatenb : bepHap ApHo
["on ocHoBaHuMs : 1987 r.

O6bem akTneoB : 144 mnpa USD
LLITa6-kBapTupa: Mapurx

AKLEHT Ha HeABMXMMOCTIN, BEHUYpPHbIX MHBecTnumsax. Cpean 41
caenke B apyrme 6usHecskl: Netflix, Spotify, Airbnb n Slack

KIRKBI A/S (OaHus)

OcHoBartenb: Kupk KpncTtrnaHceH
["op ocHoBaHuMs: 1995 r.

O6vem akTueos: 21 mnpa USD
LLta6-kBapTupa: bunnyna, NaHns

UacTHasa nHBeCTULIMOHHAs KOMMNaHWS, KOTopas BbICTyNaeT Kak
private equity dooHa. B dookyce cermeHT nHHoBaumm B XXKKX n
30paBOOXpPaHEHNN, a TakXe 0ObeKTbl HEABMXUMOCTY
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Kntoueeas ctatuctmka (1/2)

76% cemMmenHblx odoncos

nogaepXxwueBato OENCTBYIOLNIA
613HEC CEMbU

Goldman Sachs, 2023

34% crnenyrLmx

NOKONEHWIN NonyyaT KOHTPOIb
Hag cemMelHbiM 60oraTcTBOM B
nocnepnyowwme 10 net

Deloitte, 2027

Capital Times

84 tpnH USD

O6yayT nepepaHbl HacnNegHKam
n nokoneHuo X 8 CLLUA
no 2045 ropga

WealthX, 2020

52% PECMOHOEHTOB

HNW Bnpsat cywectBeHHble
PacXoXOEeHNS C HacnegHMKamMu
B OTHOLUEHNN K 6oraTcTBy

RBC Wealth Management, 2025

90% CEMENHOro

6oraTcTBa yMeHbLUaeTcs npu
ynpaBneHnn TpeTbM
NOKONEHNEM HaCNeaHVKOB

Schroders, 20235

72 % HacneaHmKoB

PaccCumnTbIBalOT MHULWMNPOBATb
NHBeCTUUMNN 6n3Heca B
sustainability nHHoBauwnn

PWC, 2025
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Kntoueeas ctatnctuka (2/2)

Which of the following best describes your founder or
beneficial owner?

% of Respondents

B The original
waalth creator

. 2nd generation

. Jrd genearation

dth generation
or later

Global Americas EMEA APAC

Total percentages may not add up to 100% due to rounding.

Capital Times

When was your family office incorporated?

% of Respondents

KN EN == Em
20N0s
20003
1898903
18803

Pra-1980s=

Unsure

0
B
10
8 =} 1
Global Americas EMEA, APAC

Total percentages may not add up to 100% due to rounding.
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\Wealth management services in Capital Times

Service structure Artem Shcherbyna, MBA

Chief Investment Officer,

. Head of R&D
Family office

* Retainers

* % success fee from portfolio net gain
* Minimum 12-months contract

According to global researches around 680 000

Investment portfolio individuals with a net worth of $5m or more will transfer
« % fix fee from AuM their wealth by 2030. In total, $18.3trn of collective
* % success fee from portfolio net gain wealth will be transferred.

* 3 months pre-paid basis
But it is also estimated that 70% of wealthy families are

losing their wealth by the second generation and 90% will
lose it by the third.

Consultancy That’s why we are building Family Office to support the

* On a consultancy basis, or management and subsequent transmission of wealth to

* Hours based fee or . . . .
N - next generations. Capital Times is your trusty partner.

37


mailto:a.shcherbyna@capital-times.com
https://www.linkedin.com/in/artem-shcherbyna-0b48951b/

Capital Times

Investment advisory

Kyiv, Ukraine Chisinau, Moldova Poznan, Poland
tel: +38 044 499 88 34 tel: +37 361272 709 tel: +48 538 332 449
office@capital-times.com md@capital-times.com pl@capital-times.com

capital-times.com
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